
 

Precious Woods: effective turnaround creates positive basis for 2012 
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Zug/Zurich, 26 April 2012 – As the turnaround strategy nears completion, the Precious Woods 
Group looks to the future with confidence. The measures to improve productivity and the market 
position are taking effect. Despite logistical problems caused by external factors, business 
prospects in Gabon remain intact. In Brazil, major issues from the past have been resolved. The 
Group reviewed its sales strategy at the end of 2011 and decided to centralize the sales 
organization in Switzerland from the beginning of 2012. The Precious Woods Group achieved 
sales of around USD 69 million in the year under review. On a comparable basis – i.e. without 
Precious Woods Central America (PWCA), which has been classified as a “discontinued 
operation“ following the partial divestment – this figure is almost in line with the previous year’s 
level. At USD –2.1 million in 2011, the operating result (EBITDA) is within the range communicated 
in November 2011. Compared to the previous year (on a like-for-like basis), this equates to an 
improvement of USD 7.7 million. At USD –41.5 million, total results from continuing operations 
improved substantially, by USD 30.2 million year-on-year, despite the net negative impact of USD 
–14.5 million resulting from the partial divestment of PWCA and its consequent treatment as a 
discontinued operation. In summary, the 2011 reporting year saw major steps towards economic 
sustainability. In 2012, Precious Woods looks set to post positive EBITDA for the first time in a 
considerable period. 

Precious Woods Holding Ltd: central sales organization and maintaining liquidity 

Precious Woods Gabon: significant contribution to business development 



  

 

 

Precious Woods Amazon: systematically resolving the situation in Brazil 

Precious Woods Europe: improved cost base for 2012 

Carbon & Energy: EBITDA improved 

Precious Woods Central America: commitment remains despite 75% divestment 

Social and ecological sustainability: the company compass of Precious Woods 

Outlook: strengthening the Group Management  



  

 

 

Annual General Meeting 2012 

 
The full Annual Report is now available for download from the website www.preciouswoods.com.  

 

 
 
 
 
 
For additional information: 

http://www.preciouswoods.com/
http://www.preciouswoods.com/

