
 

Financial statements for first half-year 2014 confirm positive outlook for Precious Woods 

in 2014 

 Group

 Gabon

 Brazil

 Europe

 Outlook 2014

 

Zug, 26 August 2014 – The Precious Woods Group achieved a 29% sales increase 

amounting to USD 25.6 million, a positive operational result (EBITDA) of USD 0.3 million 

as well as an operational cash flow of USD 1.4 million in the first half-year 2014. 

Investments made in the previous year in the saw mill and veneer plant in Gabon allowed 

for a significant increase in productivity. Operational improvements, the successful 

reorientation to direct sales and distribution as well as focussed efforts in the Asian 

export markets strengthened the operational result in Brazil and ensured further cost 

savings through the almost completed closure of Precious Woods Europe. With the 

achieved half-year result, PW obtained on all stages a distinctive operational 

improvement. The measures taken show their effects, and the positive trend should 

continue in the second half of this year. The Group expects a two-figure sales increase, a 

distinctly positive EBITDA and balanced EBIT as well as a positive operational cash flow 

for the business year 2014. 

Strengthened production in Gabon and Brazil, cost savings in Europe 



  

 

 

Slight reduction of debts 

Forecasting a stronger second half-year 
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