
 

Implementation Of Turnaround Measures As Planned  

 

Zug/Zurich, 15 September 2011 – The Precious Woods Group succeeded in further improving operating 

performance in the business segments in the first half of 2011, and is confident of being able to 

implement the turnaround measures as planned during the current financial year. In view of the 

divestment plan the Precious Woods Central America segment has been treated as a “discontinued 

operation” since 2011. Therefore, a direct comparison with the previous year is only possible if the 

figures for 2010 are reclassified accordingly. Compared to the first half of 2010, EBITDA is slightly below 

the prior-year level, with the CHF/USD exchange rate effect and exceptional costs at the holding level 

having prevented any improvement. Liquidity for the seasonally more difficult first half of the year was 

secured by means of convertible loans with a nominal value of CHF 5.5 million. 

 

New hardwood sawmill commissioned in Gabon  

 

Process optimizations in Central America 

 

 

New customers in Brazil



  

 

 

Ongoing trend of rising sales prices in Europe

“myclimate” gained as strategic partner for Carbon & Energy 

Improving capital market viability  

Positive outlook for the second half of 2011 thanks to intensive efforts 



  

 

 

For additional information: 

 

http://www.preciouswoods.com/
http://www.preciouswoods.com/

