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wìÖ=L=wìêáÅÜI=MTK=aÉÅÉãÄÉê=OMNO=J=mêÉÅáçìë=tççÇë=êÉéçêíë=çå=éçëáíáîÉ=

ÇÉîÉäçéãÉåíë=áå=~Çî~åÅÉ=çÑ=áíë=Éñíê~çêÇáå~êó=dÉåÉê~ä=jÉÉíáåÖ=çå=NU=aÉÅÉãÄÉê=

OMNO=

=

• jÉÇáìãJíÉêã=äáèìáÇáíó=ëÉÅìêÉÇ=íÜ~åâë=íç=ëìÅÅÉëëÑìä=éä~ÅÉãÉåí=çÑ=ÅçåîÉêíáÄäÉ=

ÄçåÇë=~åÇ=áåÑäçï=çÑ=ÑìåÇë=Ñêçã=ë~äÉ=çÑ=é~êíáÅáé~íáçå=

• péÉÅáÑáÅ=âÉó=Ç~í~=çå=íÜÉ=éä~ååÉÇ=ÅçåÇáíáçå~äI=~ééêçîÉÇ=~åÇ=çêÇáå~êó=Å~éáí~ä=

áåÅêÉ~ëÉë=

• kç=åçãáå~íáçå=çÑ=~ÇÇáíáçå~ä=ãÉãÄÉê=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ÇìÉ=íç=íÜÉ=

ëçìåÇ=ëçäìíáçå=êÉ~ÅÜÉÇ=

=

pÉÅìêÉÇ=äáèìáÇáíó=

The media release issued on 26 November 2012 explained how the Precious Woods Group 

aimed to secure medium-term liquidity. In the meantime, Precious Woods has succeeded in 

securing liquidity (subject to shareholders’ approval of the increase in approved and conditional 

capital at the extraordinary general meeting on 18 December 2012). Precious Woods has 

successfully placed two convertible bonds worth CHF 2 million each with one existing and one 

new Swiss private investor. Furthermore, the sale of the remaining minority stake in Precious 

Woods Central America not only enabled the Group to reduce its financial debts by around CHF 

12 million, but also resulted in an additional cash inflow of CHF 0.9 million. 

péÉÅáÑáÅ=âÉó=Ç~í~=çå=íÜÉ=íÜêÉÉ=éä~ååÉÇ=Å~éáí~ä=áåÅêÉ~ëÉë=

At CHF 3.00, the negotiated conversion price for the bridge loans of just under one year is 

approximately 60% above the current share market price. This represents a significant premium 

for all existing shareholders, and ensures a balanced shareholder structure. 

In view of the successfully negotiated conditions, the company will require only a small 

proportion of the additional approved and conditional capital asked at the extraordinary general 

meeting to serve the conversion rights arising from the two newly placed convertible bonds: at 

around CHF 0.5 million, this amount is reasonably proportionate to the simultaneously planned 

ordinary capital increase of around CHF 0.3 million. Given the approval by shareholders of the 

three planned capital increases, the resulting additional but unclaimed approved and conditional 

capital would therefore serve as a reserve position. 

The issue price for the shares from the ordinary capital increase, open to all existing 

shareholders, will be defined in January. It will, however, certainly not be above the market price 

at the time. 

 



  

 

 

kç=åçãáå~íáçå=çÑ=~ÇÇáíáçå~ä=ãÉãÄÉê=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=

In view of this well balanced solution, there will be no election of a new member of the Board of 

Directors. Agenda item 5, “Election of new Member of the board of Directors possibly 

nominated by the Board” therefore no longer applies. 

 

The complete agenda and the proposals from the Board of Directors has been published on the 

Precious Woods website (www.preciouswoods.com) and in the Swiss Official Gazette of 

Commerce (SOGC). 

=

fåÑçêã~íáçåW=

Precious Woods Holding AG, Jacqueline Martinoli, Head of Finance / Communications, 

Tel. +41 44 245 80 15, Fax +41 44 245 81 12, media@preciouswoods.com 

 

mêÉÅáçìë= tççÇë is an international company active in the sustainable management and use of tropical forests. The 

company’s core activities include reforestation and sustainable management of tropical forests, timber processing and the 

trading of FSC-certified timber products. The generation of emission rights and electricity from wood waste represent 

further integral elements of the company’s business. Shares of Precious Woods Holding Ltd have been listed on the SIX 

Swiss Exchange since March 2002. Additional information about Precious Woods can be found at 

www.preciouswoods.com 

 

This document includes forward-looking statements that reflect the Company’s intentions, beliefs or current expectations 

and projections about the Company’s future results of operations, financial condition, liquidity, performance, prospects, 

strategies, opportunities and the industry in which it operates. Forward-looking statements involve all matters that are not 

historical fact. Such statements are made on the basis of assumptions and expectations which, although the Company 

believes them to be reasonable at this time, may prove to be erroneous. 


